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Chartered Accountants

Inciependent Auditor's Report

To the Board of Directors of S.J.S. Enterprises Limited
Report on the audit of the Standalone Annual Financial Results

. Opinion

We have audited the accompanying standalone annual financial results of S.J.S. Enterprises Limited
(hereinafter referred to as the “Company”) for the year ended 31 March 2025, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive loss and other financial information for the year ended
31 March 2025.

Basis for Opinion {

We conducted our audit in accordance with the Standards on Auditing (“SAs") specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion on the standalone annual financial results.

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financiall

Results

.‘&/

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company’'s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit/
loss and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
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Independent Auditor’s Report (Continued)
S.J.S. Enterprises Limited

presentation of the standalone annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company'’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report thatincludes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the Management
and Board of Directors.

— Conclude on the appropriateness of the Management’'s and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the standalone annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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Independent Auditor’s Report (Continued)
S.J.S. Enterprises Limited

Other Matter [

a. The standalone annual financial results include the results for the quarter ended 31 March 2025 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

ForBSR & Co.LLP
Chartered Accountants
Firm’'s Registration No.:101248W/W-100022

oty Gandng_

Umang\Banka

Partner
Bangalore Membership No.: 223018
08 May 2025 UDIN:25223018BMLCVQ2478

Page 3 of 3



S.J.S. Enterprises Limited

Sy. No 28/P16 of Agra Village and Sy No 85/Pé

of B.M, Kaval Village, Kengeri Hobli,
Bangalore-560082.

P:+9180 61940777 F:+91 80 28425110

Email: info@sjsindia.com, compliance@sjsindia.com

IS0 9001
Certified

1SO 14001 1S0 45001
IATF 16949

CIN: L51909KA2005PLC036601
www.sjsindia.com

Statement of unaudited standalone financial results for the quarter and year ended 31 March 2025

Creating Possibilities

(Rs. in million, except per equity share data)

Particulars

Quarter ended

Year ended

31 March 2025

31 December 2024

31 March 2024

31 March 2025

31 March 2024

Unaudited Unaudited Unaudited Audited Audited
(refer note 3) (refer note 3)

1. |Income

a) Revenue from operations 1,028.26 928.64 1,022.59 3,980.05 3.633.01

b) Other income 20,16 18.07 10.89 121.05 70.27

Total income 1,048.42 946.71 1,033.48 4,101.10 3,703.88

2. |Expenses

a) Cost of materials consumed 368.20 36341 41322 1,502.75 1,395.33

b) Changes in inventory of finished goods and work-in-progress 32.07 (15.41) 14.99 (6.78) 29.85

c) Employec benefits expense 168.63 126.46 127.11 580.77 498.59

d) Finance costs 2.84 1.64 12.14 25.80 53.42

¢) Depreciation and amortization expense 48.83 46.40 42.00 182.18 171.54

f) Other expenses 166.55 158.59 184.34 687.79 669.59

Total expenses 787.12 681.09 793.80 2,972.51 2,818.32

3. |Profit before tax (1-2) 261.30 265.62 239.68 1,128.59 885.56
4. |Income tax expense .

a) Current tax (refer note 9) 27.80 70.13 73.00 257.95 250.66

b) Deferred tax (12.06) (14.39) (17.08) (49.29) (40.69)

Total tax expense 15.74 55.74 55.92 208.66 209.97
5. |Profit for the period / year (3-4) 245.56 209.88 183.76 919.93 675.59
6. |Other comprehensive income / (loss)

Irem that will not be reclassified subsequently to profit or loss

(a) Remeasurement of defined benefit plans 4.68 (2.56) 9.18 (7.21) (0.26)

(b) Fair value changes on equity investments through OCI - - 21.65 - 21.65

(c) Income tax relating to items that will not be reclassified to profit or loss (1.18) 0.64 (7.75) 1.81 (5.38)

Other comprehensive income / (loss) for the period / year (net of tax) 3.50 (1.92) 23.08 (5.40) 16.01
7. |Total comprehensive income for the period / year (5+6) 249.06 207.96 206.84 914.53 691.60
8. |Paid-up equity share capital (Face value of Rs. 10 each) 313.26 313.20 310.38 313.26 310.38
9. |Other equity 5917.52 4.908.31
10. |Earnings per share (Face value of Rs. 10 each) Not annualised Not annualised Not annualised Annualised Annualised

a) Basic (Rs.) 7.84 6.72 5.95 29.53 21.86

b) Diluted (Rs.) 7.64 6.54 5.82 28.80 21.40
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Standalone Statement of Assets and Liabilities

(Rs. in million)

Particuliis 31 March 2025 31 March 2024
Audited Audited
A ASSETS
l. Non-current assets
Property, plant and equipment 935.14 1,295.67
Capital work-in-progress 7.97 8.74
Right-of-use assets 160.48 76.32
Goodwill 39.51 39.51
Other intangible assets 9.87 9.72
Financial assets
i. Investments 3,096.56 3,086.06
ii. Other non-current financial asscts 22.64 18.27
Income tax asscts (net) 58.15 -
Other non-current assets 15.51 21.08
Total non-current assets 4,345.83 4,555.37
2. Current assets
Inventories 362.65 318.08
Financial assets
i. Investments 768.51 336.10
ii. Trade receivables 886.40 848.15
iii. Cash and cash equivalents 127.68 107.60
iv. Bank balancc other than (iii) above 12.19 11.41
v. Loans 3.84 4.94
vi. Other current financial assets 107.20 8.49
Other current assets 59.98 47.39
Assets held for sale (refer note 11) 298.46 -
Total current assets 2,626.91 1,682.16
Total assets 6,972.74 6,237.53
B EQUITY AND LIABILITIES
1. Equity
Lquity sharc capital 313.26 310.38
Other equity 5,917.52 4,908.31
Total equity 6,230.78 5,218.69
2. Liabilities
Non-current liabilities
Financial liabilities
i. Borrowings - 314.17
ii. Lease liabilities 74.72 0.08
ili. Other financial liabilitics 1.93 1.97
Provisions 29.84 -
Deferred tax liabilities (net) 3.23 54.33
Total non-current liabilities 109.72 370.55
3. Current liabilities
Financial liabilities
i. Borrowings 63.93 107.83
il. Lease liabilitics 13.89 -
iii. Trade payables
a) total outstanding dues of micro
enterprises and small enterprises 118.74 84.65
b) total outstanding dues of creditors other
than micro enterprises and small 165.37 152.31
iv. Other current financial liabilitics 209.10 230.37
Other current liabilities 40.05 41.54
Provisions 21.16 27.47
Income tax liability (net) - 4.12
Total current liabilities 632.24 648.29
Total liabilities 741.96 1,018.84
Total equity and liabilities 6,972.74 6,237.53
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Standalone Statement of Cash Flows
(Rs. in million)
Year ended Year ended
Particulars 2025 2024
Audited Audited
A. Cash flows from operating activities
Profit before tax 1,128.59 885.56
Adjusted for: ‘
Depreciation and amortization expense 182.18 171.54
Share based payments 70.23 40.37
Loss on sale and write off of property, plant and equipment, net 1.37 1.45
Dividend income (56.00) -
Interest income (18.32) (25.53)
Finance costs 25.80 53.42
Unrealised foreign exchange gain, net 0.23 (2.34)
Unrealised gain on current investments measured at fair value through profit or los: (17.43) (2.30)
Gain on sale of current investiments measured at fair value through profit or loss (12.52) (23.88)
Loss allowances on financial assets, net 8.97 (0.40)
Liability towards customer claims (13.78) 20.78
Provision for doubtful advances - 0.60
Bad debt written off 0.02 0.96
Liabilities no longer required, written back 0.01 (1.19)
Operating cash flows before working capital changes 1,299.35 1,119.04
Adjustments for increase / decrease in operating assets and liabilities
Changes in trade receivables (48.53) (300.49)
Changes in inventories (44.57) 1.77
Changes in loans 1.10 (1.97)
Changes in other assets (0.85) (7.63)
Changes in other financial assets (6.16) 46.50
Changes in trade payables 47.27 33.54
Changes in other financial liabilities 57.31 12.75
Changes in provisions 16.32 19.29
Changes in other liabilitics (1.52) (29.24)
Cash generated from operating activitics 1,319.72 893.56
Income tax paid, net of refund (321.92) (250.15)
Net cash generated from operating activities (A) 997.80 643.41
B. Cash flows from investing activities ’
Purchasc of property, plant and equipment and intangible assets (127.96) (90.52)
Proceeds from sale of property, plant and equipment 5.44 2.28
Investment in mutual funds (1,360.47) (1,374.93)
Proceeds from sale of mutual funds 1,004.30 2,118.09
Investment in bonds, commercial papers and others (241.79) (97.96)
Proceeds from sale of bonds, commercial papers and others 201.52 397.66
(Investment) / proceeds from maturity of terin deposits and other deposits, net (81.78) 191.65
Interest received on loan and deposits 8.94 28.06
Inter corporate loan given to wholly owned subsidiary - (58.00)
Inter corporate loan repayment from wholly owned subsidiary - 138.00
Investment in equity shares (10.50) (2.00)
Inter corporate loan given to subsidiary 190.00 -
Inter corporate loan repayment from subsidiary (190.00) -
Payment for acquisition of subsidiary (66.86) (2,325.88)
Dividend from subsidiary 56.00 -
Net cash used in investing activities (B) (613.16) (1,073.55)
Cash flows from financing activities
Issue of equity shares - 300.00
Exercise of share options 75.93 -
Proceeds from borrowings - 480.00
Repayment of borrowings (358.07) (249.94)
Dividend paid (62.05) -
Interest paid (20.15) (47.69)
Expenses for issue of equity shares (1.15) (2.08)
Net cash (used in) / generated from financing activities (C) (365.49) 480.29
Net increase in cash and cash equivalents (A+ B+ C) 19.15 50.15
Cash and cash equivalents at the beginning of the year 107.60 56.95
Effects of exchange rate gain on cash and cash equivalents 0.93 0.50
Cash and cash equivalents at the end of the year 127.68 107.60
Debt reconcilliation statement in accordance with Ind AS 7
Borrowings
Opening balance 422.00 191.14
(Repayment)/Proceeds from borrowings, net (358.07) 230.86
Closing balance 63.93 422.00 -
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NOTES:

. The above audited standalone financial results ('the Statement’) of S.J.S. Enterprises Limited
("the Company") have been prepared in accordance with applicable accounting standards i.e., Indian
Accounting Standards ("Ind AS") prescribed under Section 133 of the Companies Act, 2013 ("the Act") read
with the relevant rules thereunder and in terms of Regulation 33 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

. The above Statement of the Company for the quarter and year ended 31 March 2025 has been reviewed by the
Audit Committee and thereafter approved by the Board of Directors at their meeting held on 8§ May 2025.

. The standalone figures for the quarter ended 31 March 2025 and 31 March 2024 are the balancing figures
between the audited standalone figures of the full financial year and the published unaudited year to date
standalone figures upto the third quarter of the current and previous financial year respectively. The standalone
figures for the nine months ended 31 December 2024 and 31 December 2023 respectively were only reviewed
and not subjected to audit.

. The above Statement of the Company has been reviewed by the Statutory Auditors and have issued an
unqualified review opinion on the same. The review report of the Statutory Auditor is being filed with National
Stock Exchange of India Limited (“NSE”) and BSE Limited (“BSE”) and is also available on the Company's
website at www.sjsindia.com.

. Pursuant to the provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 the
Company shall publish audited consolidated financial results in the newspapers. However, the audited
standalone financial results will be made available on the stock exchanges websites of NSE at
www.nseindia.com and BSE at www.bseindia.com and on Company's website at www.sjsindia.com.

. The Company has evaluated its operating segments in accordance with Ind AS 108 and has concluded that it
is engaged in a single operating segment viz. manufacturing and selling of self-adhesive labels like automotive
dials, overlays, badges and logos for automotive, electronics and appliances industry and on the basis of
decisions taken for allocation of resources by the Chief Operating Decision Makers (CODM) and the internal
business reporting system for evaluation of operational results.

During the year ended 31 March 2025, the Company has granted 488,500 employee stock options to the

eligible employee of the Company (including eligible employees of the subsidiary), pursuant to an ESOP
scheme.
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8. During the year ended 31 March 2025, the Company had entered into a Power Supply and Offtake agreement
(“PSOA™) and Share Subscription and Shareholders’ Agreement (“SSSHA”) with Sunsource Energy Private
Limited and Suryaurja One Private Limited ("SOPL") and acquired 1,050,000 shares of SOPL at a price of Rs.
10 each share. :

9. Tax charge for the current year includes a tax credit of INR 52.65 million which is primarily on account of
deduction proposed to be claimed by the Company under the provisions of Income Tax Act, 1961 on account
of the difference between the grant date fair value of ESOPs and market price on the date of exercise of ESOPs
(net of the exercise price).

10. During the year ended 31 March 2025, the Income tax department (IT) conducted a Survey under Section
133A(1) of the Income Tax Act, 1961, at Registered office of the Company in Bengaluru from 16 January
2025 to 18 January 2025. The management has furnished the required information to the department.
Consequently, the Company has received a show cause notice under section 148A for AY 2019-20 and 2020-

21 for which the Company has filed its responses and currently does not forsee any impact on its financial
results.

11. The Company vide its Board meeting dated 4 June 2024 has approved the plan to sell one of its freehold land
and building with a carrying value of 2278.10 million and %220.36 million (net of depreciation), respectively.
Accordingly, the same has been classified as 'Asset Held for Sale' under Current Assets

12. During the year ended 31 March 2024, the Company had entered into a Share purchase agreement ("SPA")
dated 27 April 2023 with Walter Pack Automotive Products India Private Limited, its shareholders, Walter
Pack S.L. and Mr. Roy Mathew for acquisition of Walter Pack Automotive Products India Private Limited
including its wholly owned subsidiary, Plastoranger Advanced Technologies Private Limited (together
hereinafter referred to as "WPI"). The Company had acquired 3,15,442 equity shares (90.1 % of the
shareholding of WPI). The effective date of the acquisition is 1 July 2023 and subsequent to which WPI has
become a subsidiary of the Company.

13. During the year ended 31 March 2025, the Board of Director of the Company at its meeting held on 8 May
2025 have recommended dividend of 25%, being Rs. 2.5/- per equity shares of the face value Rs. 10/- each of
the Company, for the financial year ended 31 March 2025, subject to the approval of shareholders at the
ensuing Annual General Meeting.

Place: Bangalore
Date: 08 May 2025
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Independent Auditor's Reoort

To the Board of Directors of S.J.S. Enterprises Limited
Report on the audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of S.J.S. Enterprises Limited
(hereinafter referred to as the “Holding Company”) and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group”), for the year ended 31 March 2025, attached herewith,
(in which are included financial information of its Corporate Social Responsibility Trust) being submitted
by the Holding Company pursuant to the requirement of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated annual financial results:

a. include the annual financial results of the entities mentioned in Annexure | to the aforesaid
consolidated annual financial results;

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of consolidated net profit and other comprehensive loss and other financial information of the
Group for the year ended 31 March 2025

Basis for Opinion |

We conducted our audit in accordance with the Standards on Auditing (“SAs") specified under section
143(10) of the Companies Act, 2013 (“the Act"). Our responsibilities under those SAs are further described
in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results section of our
report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion on
the consolidated annual financial results.

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial }

Results

i

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

The Holding Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
net profit/ loss and other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
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Independent Auditor’s Report (Continued)
S.J.S. Enterprises Limited

The respective Management and Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of each company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated annual financial
results that give a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the consolidated annual financial results by
the Management and the Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of
Directors of the companies included in the Group are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing
the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the consolidated annual financial resuilts,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annual financial results made by the
Management and Board of Directors.

— Conclude on the appropriateness of the Management's and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the consolidated annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.
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Independent Auditor’s Report (Continued)
S.J.S. Enterprises Limited

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated annual financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

Other Matter |

H

The consolidated annual financial results include the results for the quarter ended 31 March 2025
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

ForBSR &Co.LLP

Chartered Accountants
Firm's Registration No.:101248W/W-100022

\’\w;}g Gous

Umang Banka

Partner

Bangalore Membership No.: 223018
08 May 2025 UDIN:25223018BMLCVO1821
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Independent Auditor’s Report (Continued)
S.J.S. Enterprises Limited

Annexure | |

List of entities included in consolidated annual financial results.

Sr.No Name of component Relationship

1 S.J.S. Enterprises Limited Parent

2 SJS Decoplast Private Limited (formerly known as | Wholly owned subsidiary
Exotech Plastics Private Limited)

3 Walter Pack Automotive Products India Private | Subsidiary
Limited

4 Plastoranger Advanced Technologies Private Limited | Wholly owned subsidiary of Walter

Pack Automotive Products India
Private Limited

5 SJS Foundation Corporate Social Responsibility
Trust
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Statement of unaudited consolidated financial results for the quarter and year ended 31 March 2025

(Rs. in million, except per equity share data)

Quarter ended Year ended
. 31 March 2025 31 December 2024 31 March 2024 31 March 2025 31 March 2024
Particulars
Unaudited " Unaudited " ¢
(refer note 4) Unaudited (refer note 4) Audited Audited
1. |Income
a) Revenue from operations 2,005.12 1,785.62 1,867.89 7,604.86 6,278.00
b) Other income 17.95 29.25 19.42 78.24 77.04
Total Income 2,023.07 1,814.87 1,887.31 7,683.10 6,355.04
2. |Expenses
a) Cost of materials consumed 88992 858.36 84428 3.572.10 2,873 77
b) Changes n inventory of finished goods and work-in-progress 4725 (30.03) 591 (1339) (2491)
c) Employee benefits expense 239.69 198.88 190.85 856.37 707 65
d) Finance costs 691 945 2201 56.41 8521
¢) Depreciation and amortization expense 115.09 114.00 109.61 447.03 38742
f) Other expenses 318.22 305.63 350.88 1,235.94 1,199.41
Total Expenses 1,617.08 1,456.29 1,523.54 6,154.46 5,228.55
3 |Profit before tax 405.99 358.58 363.77 1,528.64 1,126.49
4 |Income tax cxpense
a) Current tax (refer note 10) 94.29 104.71 129.25 439.64 35591
b) Deferred tax (25.64) (23.24) (37.25) (99.32) (83.13)
Total tax expenses 68.65 81.47 92.00 340.32 272.78
5 |Profit for the period / year (3-4) 337.34 277.11 271.77 1,188.32 853.71
6 1Other comprehensive income / (loss)
Item that will not be reclassified subsequently to profit or loss
(a) Remeasurcment of net defined benefit plans 3.12 (1.14) 10.50 (12.67) (1.57)
(b) Fair value changes on equity investments through OCI - - 21.65 - 21.65
(c) Income tax relating to these items (0.79) 0.28 (7.94) 3.18 (5.04)
Other comprehensive income / (loss) for the period / year (Net of tax) 2.33 (0.86) 24.21 (9.49) 15.04
7 |Total comprehensive income for the period / year (5+6) 339.67 276.25 295.98 1,178.83 868.75
Profit attributable to:
Owners of the Company 33412 275.57 26701 117813 848 16
Non-controlling interest 322 1.54 477 1019 555
Other comprehensive income / (loss) attributable to:
Owners of the Company 230 (0.80) 24.20 (9.26) 1508
Non-controlling interest 0.03 (0.06) 0.01 (0.23) (0.04)
Total comprehensive income / (loss) attributable to:
Owners of the Company 336.42 274.77 291.20 1,168.87 863.24
Non-controlling interest 3.25 1.48 4.78 9.96 551
8 |Paid-up equity share capital (Face value of Rs. 10 each) 313.26 313.20 31038 313.26 31038
9 |Other equity 6,458.54 5.194.99
10 |Earnings per share (Face value of Rs. 10 each) Not annualised Not annualised Not annualised Annualised Annuahised
a) Basic (Rs.) 10.67 8.83 8.64 37.82 27.45
b) Diluted (Rs.) 10.40 8.58 8.46 36.88 26.87
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Consolidated Statement of Assets and Liabilities
(Rs. in Million)
Particulars As at 31 March 2025 As at 31 March 2024
Audited Audited

A ASSETS

1. Non-current assets

Property, plant and equipment ' 1.468.84 1,802.51
Capital work-in-progress 62.25 23.32
Right-of-use assets 395.19 34222
Goodwill 1,744.33 1,744.33
Other intangible assets 734.01 856.29
Financial assets
(i) Investments 70.82 60.32
(i) Loans - 5.50
(i1i) Other non-current financial assets 52.21 54.86
Deferred tax assets (net) 66.24 4297
Income tax assets (net) 58.20 -
Other non-current assets 19.17 35.79
Total non-current assets 4,671.26 4,968.11
2. Current assets
Inventories . 694.71 719.63
Financial assets
(1) Investments 829.82 336.10
(ii) Trade receivables 1,750.77 1,624.10
(iii) Cash and cash equivalents 170.02 121.23
(iv) Bank Balances other than (iii) above 38.59 31.97
(v) Loans 5.09 9.15
(vi) Other current financial assets 93.82 928
Other current assets 188.86 76.70
Assets held for sale [refer note 12] 298.46 -
Total current assets 4,070.14 2,928.16
Total assets 8,741.40 7,896.27

B EQUITY AND LIABILITIES

1. Equity
Equity share capital 313.26 31038
Other equity 6,458.54 5,194.99
Equity attributable to owners of the Company 6,771.80 5,505.37
Non-controlling interests 120.59 110.63
Total equity 6,892.39 5,616.00
2. Liabilities

Non-current liabilities
Financial liabilities
(1) Borrowings

- 400.36
(i1) Lease liabilities 150.55 116.08
(iii) Other non-current financial liabilities 69.90 65.59
Provisions 35.12 -
Deferred tax labilities (net) 178.67 257.90
Total non-current liabilities 434.24 839.93
3. Current liabilities
Financial liabilities
(i) Borrowings 158.42 283.07
(ii) Lease liabilities 62.69 42.63
(iii) Trade payables
(a) total outstanding dues of micro enterprises and small enterprise 236.21 153.72
(b) total outstanding dues of creditors other than micro enterprises
and small enterprises 454.40 462.44
(iv) Other financial liabilities 333.07 303.83
Other current liabilities 91.56 130.01
Provisions 45.15 42.45
Income tax liabilities (net) 3327 22,19
Total current liabilities 1,414.77 1,440.34
Total liabilities 1,849.01 2,280.27

Total equity and liabilities 8,741.40 7,896.27
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Consolidated Statement of Cash Flows
(Rs. in Million)

. Year ended Year ended

Particulars 31 March 2025 31 March 2024
Audited Audited

A. Cash flow from operating activities
Profit before tax . 1,528.64 1,126.49
Adjusted for:
Depreciation and amortization expense 447.03 387.42
Share based payments : 84.86 4782
(Profit) / loss on sale and write off of property, plant and equipment, net (10.75) 0.40
Interest income (13.91) (19 15)
Finance costs 56.41 85.21
Unrealised foreign exchange gain, net 133 (2.81)
Unrealised gain on current investments measured at fair value through profit or loss (17.43) (2.30)
Gain on sale of current investments measured at fair value through profit or loss (14.34) (23.88)
Loss allowances on financial assets, net 12.32 17.61
Liability towards customer claims (13.78) 20.78
Provision for doubtful advances - 0.60
Bad debt written off 0.20 1.90
Liabilities no longer required, written back (0.01) (1.19)
Operating cashflow before working capital changes 2,060.57 1,638.90
Adjustments for increase / decrease in operating assets
Changes in trade receivables (130.84) (348.31)
Changes in inventories 2492 (73.49)
Changes in loans 1.36 (10.37)
Changes in other assets 7.44 36.65
Changes in other financial assets 2.62 28.70
Changes in trade payables 72.95 24.88
Changes in other financial liabilities 95.94 111.74
Changes in provisions 25.15 18.92
Changes in other liabilities ' (38.48) (17.48)
Cash generated from operations 2,121.63 1,410.14
Income taxes paid, net of refund (491.58) (332.22)
Net cash generated from operating activities (A) 1,630.05 1,077.92

B. Cash flow from investing activities
Purchase of property, plant and equipment and intangible assets (386.59) (301.12)
Proceeds from sale ol property, plant and equipment 17.99 514
Investment in mutual funds (1,711.45) (1,374.93)
Proceeds from sale of mutual funds 1,295.79 2,118.09
Investment in bonds and commercial paper and others (241.79) (97.96)
Proceeds from sale of bonds, commercial papers and others 201.52 397.66
(Investment) / proceeds from maturity of term deposits and other deposits, net (87.62) 188.13
Interest received on loan and deposits 3.55 18.41
Payment for acquisition of subsidiary (66.86) (2,274.84)
Investment in Equity shares (10.50) (2.00)
Net cash (used) in investing activities (B) (985.96) (1,323.42)

C. Cash flow from financing activities
Issuc of equity shares - 300.00
Excersie of share options 75.93 -
Proceeds from borrowings - 480.00
Repayment of borrowings (525.01) (322.54)
Payment of lease liabilities (49.86) (91.32)
Interest paid (34.09) (77.01)
Expenses for issue of equity shares (1.15) (2.08)
Dividend paid (62.05) -
Net cash (used in) / generated from financing activities (C) (596.23) 287.05
Net increase in Cash and cash equivalents (A+B+C) 47.86 41.55
Cash and cash equivalents at the beginning of the year 12123 79.18
flects of exchange rate gain on cash and cash equivalents 093 0.50
Cash and cash equivalents at the end of the year 170.02 121.23
Debt Reconicliation Statement in accordacne with Ind AS 7
Borrowings
Opening 683.43 203.73
Liability assumed on acquisition - 32224
(Repayment) / Proceeds from borrwoings, net (525.01) 157 46
Closing balance 158.42 683.43
Reconciliation of Lease Liability
Opening 158.71 101.13
Addition during the year 90.26 58.50
Liability assumed on acquisition - 75.51
Payment made during the year (49.86) (91.32)
Non cash changes 14.13 14.89
Closing balance 213.24 158.71
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NOTES:

1. The above audited consolidated = financial results .('the Statement') of S.J.S. Enterprises Limited
("the Company") and its subsidiaries (the Company and its subsidiaries together referred to as "the Group")”)
(in which are included interim financial information of its Corporate Social Responsibility Trust)
have been prepared in accordance with applicable accounting standards i.e. Indian Accounting Standards
("Ind AS") prescribed under Section 133 of the Companies Act, 2013 ("the Act") read with the relevant rules
thereunder and in terms of Regulation 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as-amended.

2. The consolidated financial results include the results of the following entities:
a. SJS Decoplast Private Limited (formerly known as Exotech Plastics Private Limited)
b. Walter Pack Automotive Products India Private Limited
c. Plastoranger Advanced Technologies Private Limited (wholly owned subsidiary of Walter Pack
Automotive Products India Private Limited
d. SJS Foundation (Corporate Social Responsibility Trust)

3. The above Statement of the Group for the quarter and year ended 31 March 2025 has been reviewed by the
Audit Committee and thereafter approved by the Board of Directors at their meeting held on
8 May 2025.

4. The consolidated figures for the quarter ended 31 March 2025 and 31 March 2024 are the balancing figures
between the audited consolidated figures of the full financial year and the published unaudited year to date
consolidated figures upto the third quarter of the current and previous financial year respectively. The
consolidated figures for the nine months ended 31 December 2024 and 31 December 2023 respectively were
only reviewed and not subjected to audit.

5. The above Statement of the Group have been reviewed by the Statutory Auditors and have issued an
unqualified review opinion on the same. The review report of the Statutory Auditor is being filed with
National Stock Exchange of India Limited (“NSE”) and BSE Limited (“BSE”) and is also available on the
Company's website at www.sjsindia.com.

6. Pursuant to the provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 the
Company shall publish audited consolidated financial results in the newspapers. However, the audited
standalone financial results will be made available on the stock exchanges websites of NSE at
www.nseindia.com and BSE at www.bseindia.com and on Company's website at www.sjsindia.com.

7. The Group has evaluated its operating segments in accordance with Ind AS 108 and has concluded that it is
engaged in a single operating segment viz. manufacturing and selling of self-adhesive labels like automotive
dials, overlays, badges and logos, in-mould products and automotive products for automotive, electronics and
appliances industry and on the basis of decisions taken for allocation of resources by the Chief Operating
Decision Makers (CODM) and the internal business reporting system for evaluation of operational results.
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8. During the year ended 31 March 2025, the Company has granted 488,500 employee stock options to the

eligible employee of the Company (including eligible employees of the subsidiary), pursuant to an ESOP
scheme.

9. During the year ended 31 March 2025, the Company had entered into a Power Supply and Offtake agreement
(“PSOA™) and Share Subscription and Shareholders’ Agreement (“SSSHA”) with Sunsource Energy Private
Limited and Suryaurja One Private Limited ("SOPL") and acquired 1,050,000 shares of SOPL at a price of
Rs. 10 each share.

10. Tax charge for the current year includes a tax credit of INR 52.65 million which is primarily on account of
deduction proposed to be claimed by the Company under the provisions of Income Tax Act, 1961 on account
of the difference between the grant date fair value of ESOPs and market price on the date of exercise of ESOPs
(net of the exercise price).

11. During the year ended 31 March 2025, the Income tax department (IT) conducted a Survey under Section
133A(1) of the Income Tax Act, 1961, at Registered office of the Company in Bengaluru from 16 January
2025 to 18 January 2025. The management has furnished the required information to the department.
Consequently, the Company has received a show cause notice under section 148A for AY 2019-20 and 2020-
21 for which the Company has filed its responses and currently does not forsee any impact on its financial
results.

12. The Company vide its Board meeting dated 4 June 2024 has approved the plan to sell one of its freehold land
and building with a carrying value of ¥278.10 million and 220.36 million (net of depreciation), respectively.
Accordingly, the same has been classified as 'Asset Held for Sale' under Current Assets.

13. During the year ended 31 March 2024, the Company had entered into a Share purchase agreement ("SPA")
dated 27 April 2023 with Walter Pack Automotive Products India Private Limited, its shareholders, Walter
Pack S.L. and Mr. Roy Mathew for acquisition of Walter Pack Automotive Products India Private Limited
including its wholly owned subsidiary, Plastoranger Advanced Technologies Private Limited (together
hereinafter referred to as "WPI"). The Company had acquired 3,15,442 equity shares (90.1 % of the
shareholding of WPI). The effective date of the acquisition is 1 July 2023 and subsequent to which WPI has
become a subsidiary of the Company.

The fair value of net assets acquired on the acquisition date as a part of the transaction amounted to Rs.
1,036.28 million. The excess of purchase consideration over the fair value of net assets acquired has been
attributed towards goodwill aggregating to Rs. 1,455.02 million.

14. During the year ended 31 March 2025, the Board of Director of the Company at its meeting held on 8 May
2025 have recommended dividend of 25%, being Rs. 2.5/- per equity shares of the face value Rs. 10/- each of
the Company, for the financial year ended 31 March 2025, subject to the approval of shareholders at the
ensuing Annual General Meeting.
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15. Information of standalone financial results of the Company in terms of Regulation 47(1)(b) of the Securities and
Exchange Board of India ('SEBI') (Listing Obligations and Disclosure Requirements) Regulations, 2015 is as

under:
Rs. In million)
Sl Particulars Quarter ended Year ended
No. 31 31 31 31 31
March 2025 December March March March
2024 2024 2025 2024
Unaudited Unaudited Unaudited Audited Audited
(refer note 3) (refer note 3)
1 Total Revenue from Operations 1,028.26 928.64 1,022.59 | 3,980.05 3,633.61
2 Profit before tax 261.30 265.62 239.68 | 1,128.59 885.56
3 Net Profit afler tax 245.56 209.88 183.76 919.93 675.59
4 | Total comprehensive Income 249.06 207.96 206.84 914.53 691.60

Place: Bangalore
Date: 08 May 2025

r and on behalf of Board of Directors

ging Director
DIN: 00784084




